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. The.following, I believe, encompasses the various 
conve�sations you and I have had. 

1. Terry Bollea and Titan Sports, Inc. {"Titan")
will quitclaim to Th'e Marvel Comics Group, a division of 
cadehc� Industries Corp. {"Marvel") all of their respective 
intenjsts 'i·n the nanie Hulk Hogan and all variances and 
derivatives thereof, including but not limited to,· Hulkamania 
and H�lkster. · Simu:i,.taneously, Marvel will convey by quitclaim 
to Titan an exclusive (worldwide) license (the " License " ) for 
all u�es of the.name Hulk Hogan (and any variances or 
de.riyatives thereof consented to by Marvell, Hulkamania and 
HUlkster ·(hereinafter all of the foregoing shall be 
collect.i'vely r�ferred to as "Hulk Hogan•) in any and all media, 
incluaing ·but not limited to live wrestling exhibitions, TV and 
radio'transmissions of live or prerecorded wrestling 
exhib�tions, dramatic and non-dramatic television, ·television 
series, ·dramatic and ·non-dramatic motion pictures (both.-­
theatrical and te1evision), merchandising, toys, animation 
(both for television and theatrical uses), books, 
videocas·settes and discs, provided that such names may be used 
for the aforesaid uses only in connection or in association 
with the World Wre'stling Federation, or Titan, or Terry Bollea 
or the character or.caricature of Terry sollea all of the 
foregoing subject to the limitations set forth in paragraph 2 
below: 
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2. Th e .term of th is license shall commence on July
9, 198� and shall continue until the earlier of: (a) 20 years 
from the date of t his agreement, or (b) when Terry Bollea 
ceases! to be involved with wrestling. Provided, however, Titan 
may te:rminate the License at any time on 60 days prior written 
notic�·�o Marvel, and provided further however that any 
particµlat. products including but not limited to TV and radio 
transmissions· of ptere<::orded wrestling exhibitions recorded 
dur.ing the term of· this license, dramatic and non-dramatic 
telev tsi on ,: tel·evision series, dramatic and non-dramatic motion 
pictur�s (both theatrical and television), merchandising, toys, 
anim ation (bpth for television and theatrical uses), books, 
videocassettes ·and discs, produced during or after the term 
pu·rsu<i'nt to· :i.ic ens,es· or othet: agreements entered into during 
the term may be expl.oited in any media after the term pursuant 
to such licenses or other agreements and any license agreement 
or othe'r agreement entered into by Titan during the term shall 
contin'u-e in· full for

.
ca and effe ct after the term foe the term 

of suoh.·license or other agreement, subject to the payments to
be made· to Marvel hereunder. After the expiration of the term 
of thfs license, Titan will have no right, without Marvel's 
writt�n conse.nt , to modify or extend any license or other 
agt:eemen.t .entered ·into by Titan during the term of this 
license. Marvel represents that it has registered for 
trade111ark· t·he . Hulk and Incredible Hulk (shown on Exhibit A) and
agrees, ·at Tit;an' s: request and expense where permitted by law, 
to fuitl\er regi ster Hulk and Inci:edible Hulk at the request of 
Titan,. anywhe.re and for any class to facilitate the license 
hereunder.· Marvel, where permitted by law, will register at 
Titan •,s· .reques.t and expense the names Hulk Hogan, Hulkster and
Hulkamania .in Marvel's name in any and all classes worldwide 
and T:Cta.n· wi:ll cooperate with such registrations. Marvel sha 11 
have the firs t opportunity, at its expense, to prevent any 
inf�ingement of the above three names; if Marvel chooses not to 
so pr�.vent s.uch" inf r ingem ent , then Titan may do so at its 
expen�e, keeping Marvel and its counsel fully informed, 
consulting .in good faith with Marvel at Marvel's request and 
pet:mit;ting ._.Marvel to join in the litigation at any time at 
Marve�•s expense.· W.hen the names Hulk Hogan, Hulkamania and 
Hulkst!�r- may be af·fected, Marvel will at Titan's re·quest and 
expense tal(e all i;easonable steps necessary to keep in et.feet 
and prev:ent the inftingement of the trademarks Hulk and 
Incredible Hulk. The lim itations on the aforesaid uses are as 
follows: 

. (a) Titan may not use the word •incredible• in 
connection �ith Hulk Hogan and will not authorize others to do 
so and will.make it a condition of any agreement that others
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not do'.ao: Marvel recognizes that the use of the word 
"incre�io1e• might be used in wrestling arenas by announcers 
(unafffliated with Titan) on TV or radio in connection 
therewith and such use will not be a breach. Titan will 
request of said unaffiliated announcer that tney not so use the 
word "incredible•. 

( b) 
with "Ilagan•. 

When using ·aulk" it must always be used 

(c) When used together "Hulk" may not be more 
prominent than "Hogan" .

(dl Titan represents that as of the s igning of 
this agreement there is no logo for Hulk Hogan. Titan agrees: 
that any logo created for Hulk Hogan must be different from the 
Hulk 1990; that Titan cannot use the colors green and purple in 
connection with Hulk Hogan or his logo; that any logo created 
for Hulk Hogan may not be such so as to be confused with or be 
similar to in any way the logo of Hulk. 

(e) Ti�an cannot register "Hulk' or "Hulk Hogan" 
as a t·rademark. 

. (f) Titan will acknowledge that Marvel owns the 
name and· t(ademark· f<;n Hulk, the Incredible Hulk and Hulk Hogan 
ana that the rights and privileges of Titan pursuant to this 
agreement are b ased on and pursuant to the license from M arvel . 

(gl T�tan will agree not to challenge Marvel's 
rights: to the trademarks Hulk, !ncredible Hulk and Hulk Hogan 
and will ·not in terfere with Marvel's uses of the marks (�, 
no objectio�s or trademark oppositions anywhere in the world); 
in thi� connection, Marvel will not itself, nor authorize 
othe�s,. to, use ·the n·ame Hulk Hogan.or any other name permitted 
under �he license, . not will it itself use, or authorize others 
by. u,c:ense or otherwise to use, the likeness, character or 
car·ica.'turization a·f Terry Bollea. Marvel agrees, for a period 
of one year from t:he date of this agreement, not to use, or 
allow �t6•rs to.use, the name Hulk or the Incredible Hulk in 
any c<m.nection or association with live action wrestling. 
exhibltions, but is not otherwise restricted from· making any 
use ci� allowing o�hers to use the name Hulk or the Incredible
Hulk • .

3 
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(h) Included in the License is the right of 
Titan,· t6 make, create, and/or merchandise or iuthorize others 
to mak�, create and/or merchandise a caricature or cartoon 
image :of '.['erry Bollea, provided that such caricature or image 

PAGE. 

is similar in appearance to the present character Terry Bollea 
or the·character, image, or caricature created for the present 
animate.a teievision series with CBS. Notwithstanding the 
foregoing, if the role in any of the uses or projects permitted 
and/or. contemplated under this agreement requires a change in 
th.e appearance, image, cai:-icature or character of Terry Bollea, 
such dharacter, caricature, image or appearance may be changed 
to accamodate the role; provided further, however, �hat such 
chang�d cbaracter, caricature, image or appearance must be 
su.bs'tantial.ly similar to the appearance of Terry Bollea or the 
character, image or caricature created for the present animated 
te;J.evi:sion ser:les with CBS and cannot be such so that it may be 
confused · w.ith the cha·racter, image or appearance of the Hulk. 
The cari.cature, im?ge, appearance and character of Terry Bollea 
as us�d.in the ·Die television animation series and in the toys 
and p'roducts and merchandising products of Die and LJN and the 
drawings us·ea therein (herninafter collectively referred to as 
the .0Renderi:ilgs") have been approved by Marvel. After the 
Renderings �ave b��n approved by Marvel pursuant to this 
pa'ragraph, .'if Titan or any of its licensees elect to change or 
alter ;any app.roved Rendering so that such Rendering will no 
longei:"'l)e ·substanti;Hl,y similar to the appearance of Terry 
Bo1lea or the character, image or caricature created for the 
present animated television sereis with CBS and will be such 
that. i.t ·may be confused with the character, image or appearance 
of the ·Hulk, Ti tan or such licensee shall obtain Marvel• s 
written consent prior to implementing any such change or 
altetation. 

· 

(.i) Titan will not use or authorize a cartoon 
imag.e :or caricature of Hulk Hogan in comic books 1 however said 
cartoo'n image or caricature may be used in story books and 
coloring· books. 

3. The compensation for the License is as follows:

Cal With respect to merchandising (including
toysJ ·, , Marvel shall be paid a royalty of .90 of 1% o f  the 
report'able gr os·s (the gross dollars which the licensee bases 
its r0yalty on as reported to Die or to Titan where there is no 
intervening age'ntl on projects involving the name Hulk Hogan or 
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the likeness of Terry Bollea (subject to subparagraph ·(e)
bslow)', . said ·re.portable gross to be divided (p"rior to the 
determination of Marvel's royalty) by the number of wrestlers
involv�d in �ach project. For example if reportable gross from 
LJN is $100 on an item on which no other wrestlers appear, then
Ma.r:vel, ·shall be paid $.90. If ther:e are four wrestlers on the 
product (including Hulk Hogan or the likeness of Terry Bollea), 
then Marvel shall be paid .009 x $25.00 or $0.225. 

(b) Except for the categories in subparagraphs 
3(a), '(c) and (d), Marvel shall be paid 10% of the monies Ti.tan 
derives from the monies received by Terry Bollea in his role as
Hulk· Hogan, for a part icular project. Where Titan derives no 
money fr.om _the monies received by Terry Bollea for a particular 
project, then Marvel shall be paid 10% of the monies received 
b:t: Terr_y Boll ea. For example, under the proposed animated 
television -series with Die, if for a particular episode Terry 
Bollea· is paid $5,0.00.00 and, assuming Titan derives a 15% 
manag.ement f-ee from Terry Bollea, Titan would be paid 15% of 
$5,00Q.OO; oc $750.00, and Marvel would be paid 10% thereof , or 
$75.00. However, if, in the foregoing example, Titan did not 
deriv:e a management fee from Terry Bollea, then Marvel would be 
paid 10% of $5,000.00, or $500.00. 

Cc) If Titan sells a product directly to the 
public,· �arvel shall receive .90 of 1% o f the gross receipts of 
Titan _ (l'ess shipping and direct selling costs) divided as 
aforesaid by the number of wrestlers involved. Provided 
however Marvel will not be paid anything in connection with any
maga.zine published by Titan or under the authority of Titan 
notwithstanding that the name Hulk Hogan or character appears 
therein. 

(.d) For each wrestling match that Hulk Hogan 
appear-s· in subsequent to the execution of this agreement, 
Marvel w-ill be paid $100. 

(e) Notwithstanding anything contained herein to 
the contrary Marvel· Will not be paid for any event, thing o r
act where Ter:ry Boll e a  appears· or i s  involved with under his 
own name or any name other than Hulk Hogan or any other·-fiame 
permftted hereunder . 

(f) Where Titan or any of its off icers or 
directors is the producer of live wrestli ng expositions, TV and 
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radio . . transmissions of live or prerecorded wrestling 
exposH;ions, dramatic and non-dramatic television, television 
series'/ d.ramatic and non-dramatic motion pictures (theatrical 
and television) animation (both for TV and theati:ical uses) 
vi'deocassettes and discs, Marvel will not be paid any monies in 
conneC:t,ion With the compensation paid to Titan or its officers 
and d:i;re'cto·rs for such producing function, notwithstanding that 
the name Hulk Hogan or the character thereof ap pears in any 
such project. 

4. Terry Bollea will agree to be bound by the terms 
and conditions of the agreement insofar as he is concerned. 

·5. If the foregoing is acceptable to you, please 
sign. and .return the .enclosed copy of this letter and upon my 
receip�·Of same Titan will execute its agreement with Die for 
the metchandizing and animated television series and such other 
agreements consistent with this license and will further 
commence to exploit its rights under this agreement. 

6. In consideration of the above, subject to and
contimJent u.pon full ·compliance with all the terms and 
co.nditiotis of �his agreement, Marvel agrees not to make claims 
against:Teri:y Bollea and Titan, its officers, directors, 
employe�s atjd agents, by reason of Terry Bollea ' s and Titan's 
pi:ioi: use of the na.mes Hulk Hogan, llulkamania and Hulkster. 

7. The parties agree that a more formal agreement
will be drawn as expeditiously as possible, encompassing the 
terms .. aild i:oridition� herein as well as containing a provision 
permitting ,Marvel ·reasonable information relating to the 
licen·s·ing <if ·and US<i! by �itan of the names Hulk Hogan, Hulkster 
and Hulkainania as well as the eight to audit Titan's records 
reia,t;ng. to th� license herein a.t reasonable times and upon 
reasonable· notice, the affixing of ap propriate Trademark 
notices� a!}d provid.ing that all products licensed by Titan will 
be of high: ·standards in quality, style and appearance and 
further providing that the exploitation, licensing Of and use 
by Tit.an of the names Hulk Hogan, Hulkster and Hulkamania will 
confo·im t o ·  all app1-icable laws and regulations and· will not 
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violate the rights of any third party. Until �uch more formal 
agreement is executed, this agreement shall control and be the 
agreement between the parties. 

cc: Linda McMahon 

-" , ;j I ere'i ',j \ I!---

\ \ ·\·; / ur }/ n 

Sin 

Art 

ACCEPTED· AND AGREED TO: 

Titan Sports, Inc. 

By: ./·, 
· Authorized Officer 
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